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description of the organization of English banking institutions, followed 
by a critical analysis of the credit machinery , and ending with an ac- 
count of the inner organization of the Bank of England's issue depart- 
ment and banking department and of the organization of the provincial 
banks. The author's discussion of the organization of credit in Eng- 
land is acute and in part very interesting. This is particularly true of 
his remarks on the development and use of checks, on the bill of ex- 
change and the concentration of credit. He recognizes the advantage 
of the wide extension of the deposit and check system in English bank- 
ing, and attributes it to the need for an elastic means of circulation 
which will vary automatically with the requirements of business, to the 
national habit of making deposits and to the appropriate laws for the 
protection of exchange. His remarks in explanation of the credit 
organization in England are equally to the point, and although the 
considerations which he advances are not altogether new they are some- 
times forgotten by less careful writers. 

His general position is that the English banking system has advan- 
tages in bringing together readily the free capital of the country, in 
saving the use of cash by the single reserve system and in the wide and 
easy dissemination of credit. He recognizes, however, that these 
advantages have offsetting dangers. It is his opinion also that Eng- 
land has not made progress in the development of the banking system ; 
that, in accordance with the custom of her people, she is clinging too 

much to things that are old. 

David Kinley. 
University of Illinois. 

L' Iniziativa del Re d' Italia e VIstituto Internazionale d'Agri- 
coltura. By A. de Viti de Marco et al. Rome, G. Bertero, 
1905.— x, 732 pp. 

The information contained in this treatise was compiled at the re- 
quest of the king of Italy as a basis for determining the best plan and 
constitution of a proposed international institute of agriculture. The 
volume is divided into two parts. In part i (pages 1-502) are dis- 
cussed the organization of agriculture in various countries and the aims 
and purposes of agricultural cooperative societies. In addition, the 
opinions of eminent literary men, of agricultural organizations and of 
the public press in Europe and America are presented ; the purpose 
being to secure representative ideas as to the need, utility and func- 
tions of an international bureau of agriculture. The material presented 
relates to the production and distribution of agricultural products, the 



No. 2] reviews 349 

methods and advantages of irrigation, cooperative credit and insurance 
societies, agricultural organizations, and other matters bearing on the 
economic life of the rural population in Italy, France, Great Britain, 
United States, Austria, Germany and Holland. Statistics are given in 
detail on these subjects up to the close of the year 1904. 

Part ii (pages 503-732) discusses the functions of an international 
institute of agriculture by means of special articles on the following 
topics : the international development of cooperation, by A. Bertolini ; 
the international development of insurance against damage from hail, by 
U. Broggi ; the organization for marketing grain in the international 
congresses of agriculture, by G. del Vecchio; the international agri- 
cultural union and the project of Professor Ruhland, by the same 
writer ; notes on the agricultural statistics of England and the United 
States, by C. Dragoni; the agricultural migratory tendencies between 
various countries, and the grouping of emigrants, by A. Bosco di 
Ruffino. 

The title of the compilation naturally leads one to expect information 
concerning " the initiative of the king of Italy" and " the International 
Institute of Agriculture ' ' ; but one will look in vain for information on 
any topics other than those enumerated in the preceding paragraphs. 
It is rather unfortunately assumed that the reader knows what initiative 
was taken by the king, and what came of it, which is not necessarily the 
case. As a matter of fact, the International Institute of Agriculture 
was conceived by an American, who urged it upon the king of Italy. 
The latter took the initiative and sent letters through his ambassadors 
to the governments of the world, calling an international conference 
which was held at Rome from May 28 to June 6, 1905. There were 
present 118 delegates representing 41 countries, who, on June 7, 1905, 
ratified the "acte final " which created the International Institute of 
Agriculture. The movement may in the future prove of the greatest 
importance to the peace and prosperity of the civilized world. 

Judged not by its omissions but by its contents, the work is of great 
value. It gives more complete information than is elsewhere acces- 
sible regarding the organization of agriculture in the countries men- 
tioned. There are many other countries not mentioned in this book 
where agriculturists have organized for various objects, but the pur- 
pose of the inquiry has been served by a detailed presentation of the 
data relating to the leading nations. A vast amount of material has 
been brought together which cannot fail to be of great service to stu- 
dents of history, economics and statistics. 

The contents of this book are of sufficient importance to call for an 
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adequate index. There is, however, no index; so that this valuable 

material, which has been compiled with so much labor and at so great 

expense, is not so available to students as it might have been made 

with a slight additional expenditure of effort and of money. 

James B. Morman. 
Washington, D. C. 

Questions agricoles d'hier et d'aujourd'hui. By DANIEL 
Zolla. Paris, Librairie Armand Colin, 1904 — xii, 282 pp. 

Under this title Professor Zolla, of the National School of Agriculture 
at Grignon, has published a series of volumes, consisting of essays deal- 
ing with agricultural and related subjects. Of this series the book under 
review is the third volume. Some of the subjects treated are agri- 
cultural instruction, French purchases of colonial products, agricultural 
geology, cooperative and mutual insurance associations, and the rela- 
tion of income taxes to agricultural interests. In the preface we are 
told that agricultural education and cooperation in agriculture are the 
main topics considered. Without this information the reader might 
erroneously suppose that the author was at least equally interested in 
the other topics which he discusses. 

In his first chapter M. Zolla outlines briefly the development of 
agricultural education in France. He shows the smallness of the ex- 
penditure by the state upon agricultural schools and criticizes those who 
think these expenditures excessive, useless or unproductive. He 
laments the lack of appreciation for these schools and the general 
prejudice against agriculture as a profession. At the same time he in- 
forms us that the agricultural classes of France regard these schools as 
places for teaching useless theories, and that the majority of the small 
landholders and farmers can not afford to send their boys to these 
schools even if they were inclined to do so. It would seem accord- 
ingly that the hostile critics have the best of the argument. No doubt 
the maintenance of these schools at public cost would be justified if 
only the farmers could be brought to appreciate the value of scientific 
education; but thus far, it appears, the agricultural schools in France 
accomplish little. 

The chapter entitled " Nos achats de produits coloniaux " is a special 
plea for capital and colonists to exploit the French tropical colonies. 
The author quotes statistics to show that France buys much cotton , oil , 
gums, spices etc. , products of the tropics. Then with irrefragable logic 
he demonstrates that, if the French tropical colonies could be induced 
to supply these commodities to the mother country, French colonial 



